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CIS Disclosures 
The portfolios were managed by Momentum Collective Investments (RF)(Pty) Ltd 
prior to 28 November 2017. 
Sanlam Collective Investments (RF) (Pty) Ltd, a registered and approved Manager 
in Collective Investment Schemes in Securities and the Manager retains full legal 
responsibility for the co-brand portfolios. Collective investment schemes are 
generally medium to long term investments. 
Past performance is not necessarily a guide to future performance, and that the 
value of investments / units / unit trusts may fluctuate.  
A schedule of fees and charges and maximum commissions is available from the 
Manager on request.  
Collective investments are traded at ruling prices and can engage in borrowing and 
scrip lending. The Manager does not provide any guarantee either with respect to 
the capital or the return of a portfolio.  
Performance is based on NAV to NAV calculations with income reinvestments done 
on the ex-div date. Performance is calculated for the portfolio and the 
individual investor performance may differ as a result of initial fees, actual 
investment date, date of reinvestment and dividend withholding tax.  
The manager has the right to close the portfolio to new investors in order to 
manage it more efficiently in accordance with its mandate. 
A money market portfolio is not a bank deposit account. The price is targeted at a 
constant value. The total return to the investor is made up of interest received 
and any gain or loss made on any instrument will merely have the effect of 
increasing or decreasing the daily yield. In the case of abnormal losses, it can have 
the effect of reducing the capital value of the portfolio. Excessive withdrawals 
from the 
portfolio may place the portfolio under liquidity pressures and in such 
circumstances a process of ring-fencing of withdrawal instructions and managed 
pay-outs over time may be followed. 
Seven day rolling yield is calculated by considering the interest earned by the fund 
during a 7-day period minus any management fees incurred during those seven 
days. 
Income funds derive their income primarily from interest-bearing instruments. The 
yield is current and is calculated daily. Annualised return is the weighted average 
compound growth rate over the period measured. The portfolio management of 
the funds is outsourced to Granate Asset Management (Pty) Ltd (FSP no. 46189), an 
authorised financial services provider in terms of the FAIS Act. 
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